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KNNWUVTCVGU�CP�KPVGTGUVKPI�RJGPQOGPC�VJCV�
YG�UGG�YKVJ�PQOCFKE�UVWFGPVU��1HVGP�VJG[�

JCXG�NQYGT�-%2'�VGUV�UEQTGU�VJCP�QVJGT�
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QH�RTQXKPEKCN�UEJQQNU�KP�VJG�4KHV�8CNNG[�
2TQXKPEG�
RQUUKDN[�ENQUG�VQ������RGT�/U��
4GIKPC��*GCFOKUVTGUU���
0-%'(�UWRRQTVU�VYQ�IKTNU�CV�1NG�6KRKU��
,CEMNKPG��C�RGVKVG��UQHV�URQMGP�IKTN��CPF�'O�
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RTQXKPEKCN�UEJQQN�KP�VJG�0CTQM�&KUVTKEV�QH�
-GP[C��#U�YKVJ�OCP[�QVJGT�UEJQQNU��
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GTPOGPV�RTQXKFGF�VGCEJGTU��0-%'(�UWR�
RQTVU�GKIJV�IKTNU�JGTG���
9G�IQV�CESWCKPVGF�YKVJ�QWT�UVWFGPVU�CPF�
HQWPF�VJCV�VJG�ITQWR U�HCXQTKVG�UWDLGEVU�CTG�
DKQNQI[��OCVJ��EJGOKUVT[�CPF�RJ[UKEU��9G�
RTGUGPVGF�GCEJ�UVWFGPV�YKVJ�C�RCEMGV�QH�
RGPU��RGPEKNU�CPF�RCRGT��DWV�VJGKT�G[GU�
TGCNN[�NKV�WR�YJGP�YG�ICXG�VJGO�VJG�UQNCT�
UEKGPVKHKE�ECNEWNCVQTU��6JG[�YGTG�UVWPPGF�
KPVQ�UKNGPEG��VJGP�DGICP�VCNMKPI�CNN�CV�QPEG��
VJCPMKPI�WU�CPF�CNN�VJGKT�DGPGHCEVQTU��
���5V��/CT[ U�$QCTFKPI�2TKOCT[�5EJQQN�
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1EECUKQPCNN[��0-%'(�DGEQOGU�CYCTG�QH�C�
EJKNF�YJQ�YQWNF�DGPGHKV�HTQO�C�DQCTFKPI�
UEJQQN�GPXKTQPOGPV�YJKNG�UVKNN�KP�RTKOCT[�
UEJQQN��+H�VJG�EJKNF�JCU�VJG�RQVGPVKCN�VQ�FQ�
YGNN�KP�VJCV�OQTG�HQEWUGF�CECFGOKE�GPXK�
TQPOGPV��YG�OC[�ITCPV�JKO�QT�JGT�C�UEJQN�
CTUJKR��1PG�UWEJ�EJKNF��9KPPKG�5KPVQ[KC�
-W[Q�KU�CV�5V��/CT[ U��$GECWUG�QH�JGT�[QWVJ�
KV�YCU�GURGEKCNN[�KORQTVCPV�VQ�EJGEM�QP�
JQY�UJG�KU�FQKPI��#NUQ��UJG�KU�QPG�QH�QWT�
OQUV�EQOOWPKECVKXG�UVWFGPVU��CPF�YG�
YCPVGF�VQ�VJCPM�JGT�HQT�JGT�NGVVGTU��
7RQP�CTTKXKPI�CV�VJG�UEJQQN�/CTKN[P�CPF�+��
YGTG�UYGRV�KPVQ�VJG�QHHKEG�QH�5T��/CT[��VJG�
*GCFOKUVTGUU��QPG�QH�VJG�YCTOGUV��OQUV�

YGNEQOKPI�JGCFU�YG�GPEQWPVGTGF��.KMG�
OCP[�QVJGT�QH�0-%'( U�UEJQNCTUJKR�UVW�
FGPVU��5KPVQ[KC�JCF�OCNCTKC�VJKU�[GCT��0GX�
GTVJGNGUU��5T��/CT[�VQNF�WU�VJCV�5KPVQ[KC�KU�
FQKPI�XGT[�YGNN��5KPVQ[KC�KU�VCNN�CPF�XGT[�
ITGICTKQWU��5JG�YCU�XGT[�GZEKVGF�VJCV�YG�
JCF�EQOG�VQ�OGGV�JGT�CPF�DTQWIJV�JGT�
IKHVU��5JG�VCNMGF�CYC[�JCRRKN[�WPVKN�YG�JCF�
VQ�NGCXG��YJGP�UJG�DWTUV�KPVQ�VGCTU��#HVGT�
OWEJ�SWGUVKQPKPI�UJG�HKPCNN[�FGEKFGF�VJCV�
VJG�VGCTU�YGTG�QPGU�QH�LQ[��MPQYKPI�VJCV�YG�
JCF�EQOG�VQ�XKUKV�JGT�CPF�VJCV�RGQRNG�HCT�
CYC[�TGCNN[�ECTGF�CDQWV�JGT��

���.GPCPC�5EJQQN�
0CVKQPCN�5EJQQN��
.GPCPC�5EJQQN�YCU�HQWPFGF�KP�������CV�

YJKEJ�VKOG�KV�YCU�MPQYP�CU�&WMG�QH�;QTM�
5EJQQN��CPF�KU�QPG�QH�VJG�QNFGUV�CPF�DGUV�
UEJQQNU�KP�-GP[C��#U�C�PCVKQPCN�UEJQQN�KV�
FTCYU�UVWFGPVU�HTQO�CTQWPF�VJG�EQWPVT[��
0-%'( U�UEJQNCTUJKR�UVWFGPV�CV�.GPCPC��
'OOCPWGN�/KTIKEJCP��KU�C�XGT[�DTKIJV�
[QWPI�OCP��+P�JKU�HKTUV�[GCT��YJGP�JG�YCU�
URQPUQTGF�D[�QVJGTU��JKU�CXGTCIG�YCU�#����
*QYGXGT��JG�NQUV�JKU�URQPUQT�KP�JKU�UGEQPF�
[GCT�CPF�UQ�YCU�UGPV�JQOG�FWTKPI�GZCO�
YGGM��*G�YCUP V�CDNG�VQ�VCMG�GZCOU�CPF�UQ�
JKU�VGTO�TGRQTVU�UJQYGF�RQQT�ITCFGU��6JKU�
YCU�VTWG�HQT�JKU�VJKTF�[GCT��CNUQ��9JGP�
/CTKN[P�VQNF�JKO�VJCV�YG�YQWNF�DG�URQP�
UQTKPI�JKO�HQT�JKU�HQWTVJ�[GCT�CPF�JG�PQ�
NQPIGT�PGGFGF�VQ�YQTT[�CDQWV�RC[KPI�JKU�
HGGU��JG�CNOQUV�ETKGF�
1WT�XKUKV�CNUQ�ICXG�WU�CP�GZEGNNGPV�QRRQTVW�
PKV[�VQ�VQWEJ�DCUG�YKVJ�GZKUVKPI�EQPVCEVU�KP�
-GP[C�CPF�VQ�FGXGNQR�HWTVJGT�EQPVCEVU���
6JGUG�RGQRNG�QHHGT�WU�XCNWCDNG�CUUKUVCPEG�KP�
EJGEMKPI�QP�EQPFKVKQPU��UEJQQNU�CPF�UVW�
FGPVU�KP�-GP[C��9G�EQPVKPWG�VQ�GZRCPF�QWT�
QP�VJG�ITQWPF�PGVYQTM�VQ�DGVVGT�UGTXG�QWT�
UVWFGPVU�CPF�QWT�FQPQTU�YKVJ�UVTKEV�CE�
EQWPVCDKNKV[�YKVJ�TGURGEV�VQ�UEJQNCTUJKR�
HWPFKPI��+V�CNUQ�JGNRU�GPUWTG�VJCV�YG�YKNN�
TGEGKXG�CRRNKECVKQPU�HTQO�CECFGOKECNN[�
VCNGPVGF�CPF�PGGF[�PQOCFKE�UVWFGPVU����
9JCV�C�HCDWNQWU�GZRGTKGPEG�VJG�VTKR�YCU��
'XGT[YJGTG�YG�YGPV�VJG�GFWECVQTU��RCT�
GPVU�CPF�VJG�UVWFGPVU�YGTG�GZEKVGF�VQ�UGG�WU�
CPF�GCIGT�VQ�VJCPM�WU�HQT�IKXKPI�VJG�UVW�
FGPVU�VJG�QRRQTVWPKV[�VQ�IQ�VQ�JKIJ�UEJQQN���
+V�YCU�CP�JQPQT�VQ�TGEGKXG�VJGKT�JGCTV�HGNV�
ITCVKVWFG�QP�DGJCNH�QH�0-%'(�FQPQTU��

0-%'(�2TGUKFGPV��$GEM[�*WFGEGM��CPF�
&QOKPKE�&CDCNGP�-WTGYC�OGGV�YKVJ�
UEJQNCTUJKR�UVWFGPV��9KPPKG�5KPVQ[KC�
-W[Q��YJQ�KU�C��VJ�ITCFGT�CV�5V��/CT[ U�
2TKOCT[�5EJQQN��

)KTNU�CV�5V��/CT[ U�$QCTFKPI�2TKOCT[�5EJQQN�KP�0CTQM��-GP[C�GCIGTN[�ITGGV�0-%'(� U�$QCTF�/GODGTU��$GEM[�*WFGEGM�CPF�
/CTKN[P�5JCY��6JG�DQCTF�OGODGTU�OGV�YKVJ�VJG�JGCFOKUVTGUU�CPF�VJG�UVWFGPVU�CV�VJG�UEJQQN���
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3 ��* QY �FQ�[ QW�VJKPM�QT�JQRG�VJCV�- GP[ C�OC[ �DGPGHKV�HTQO�VJGUG�
UEJQNCTUJKRU! �
$[ �I KXKPI �UQOG�QH�VJG�PQOCFKE�MKFU�VJG�QRRQTVWPKV[ �VQ�RWTUWG�

CP�GFWECVKQP��0 - %' ( �KU�I KXKPI �VJGO�VJG�CDKNKV[ �VQ�EQPVTKDWVG�VQ�
VJGKT�VTKDG�CPF�VQ�VJGKT�EQWPVT[ �CU�C�Y JQNG��; QW�CTG�TGCNN[ �RTQOQV�
KPI �VJG�WUG�QH�VJG�JWOCP�TGUQWTEGU�VJCV�CTG�QVJGTY KUG�I QKPI �VQ�
Y CUVG��+H�Y G�ECP�JGNR�OCMG� VGP�,QUGRJU�
K�G���,QUGRJ�. GMWVQP���
VJKPM�QH�VJG�GHHGEV�VJCV�Y QWNF�JCXG��,QUGRJ�I KXGU�DCEM�UQ�OWEJ�VQ�
JKU�HGNNQY �EQWPVT[ OGP�CPF�JKU�TQQVU� �

3 ��* QY �KORQTVCPV�Y CU�KV�VQ�[ QW�VQ�KPXQNXG�[ QWT�EJKNFTGP�KP�VJKU�
FGEKUKQP�CPF�Y J[ ! �
9 G�DGNKGXG�VJCV�CP[ QPG�Y JQ�JCU�OQTG�VJCP�VJG[ �PGGF�UJQWNF�

I KXG�VQ�VJG�NGUU�HQTVWPCVG��&QKPI �VJKU�Y KVJ�QWT�EJKNFTGP�CNNQY U�
VJGO�VQ�UGG�JQY �Y G�VJKPM�CPF�Y JCV�Y G�UGG�CU�KORQTVCPV��6JG[ �
ECP�NGCTP�HTQO�QWT�XKGY U�CPF�FGXGNQR�VJGKT�QY P� �

3 ��&Q�[ QW�JCXG�CP[ �QVJGT�VJQWI JVU�[ QW�Y QWNF�NKMG�VQ�UJCTG�Y KVJ�
QVJGT�0 - %' ( �UWRRQTVGTU! �
9 G�VJKPM�KVU�C�I TGCV�ECWUG��+VU�KORQTVCPV�VQ�WU�VQ�MPQY �VJCV�

OQUV�QT�CNN�QH�VJG�HWPFU�CTG�I QKPI �HQT�CEVWCN�UEJQNCTUJKRU��9 JCV�KU�
C�TGNCVKXGN[ �UOCNN�UWO�HQT�OQUV�# OGTKECPU��� � � � ��JCU�UWEJ�C�JWI G�
KORCEV�KP�- GP[ C��1 PG�[ GCTU�VWKVKQP�CV�6JG�. CPI NG[ �5EJQQN�
C�7 �5��
RTKXCVG�UEJQQN��ECP�UWRRQTV�� � � � � �MKFU�HQT�QPG�[ GCT�KP�- GP[ C�QT�� � �
MKFU�HQT�� �[ GCTU��+V�OCMGU�WU�HGGN�TGCNN[ �I QQF�CDQWV�6JG�. CPI NG[ �
5EJQQN�EQOOWPKV[ �MPQY KPI �VJCV�VJKU�QTI CPK\ CVKQP�Y CU�HQTOGF�D[ �
. CPI NG[ �RCTGPVU�Y JQ�VTCXGNGF�VQ�- GP[ C�Y KVJ�,QUGRJ��TGEQI PK\ GF�
VJKU�PGGF��CPF�VQQM�VJG�KPKVKCVKXG�VQ�ETGCVG�VJKU�QTI CPK\ CVKQP� ������
�

- DFTXHP LQ�, QWHUYLHZ �� &RQWLQXHG�I URP �3 DJ H�� � �

1 RWUH�' DP H�	 �0 DU\ P RXQW�6 WXGHQWV��
' RQDWH�WR�1 . &( ) � �
) KHV�HTQO�0 QVTG�&COG��5QWVJ�$GPF��+PFKCPC��
0 QVTG�&COG�UVWFGPVU��' OKN[ �%JKP�CPF�%QNKP�( GGJCP��TCKUGF�
� � �� � � �HQT�0 - %' ( U�UEJQNCTUJKR�RTQI TCO�FWTKPI �VJGKT�UEJQQNU�
# HTKECP�# Y CTGPGUU�9 GGM�KP�VJG�5RTKPI �QH�� � � � ��$[ �UVCPFKPI �KP�
VJG�OCKP�SWCF��' OKN[ �CPF�%QNKP�EQNNGEVGF�OQPG[ �CPF�ENQVJKPI �
HQT�# HTKECP�UVWFGPVU��6JG�RWTRQUG�QH�# HTKECP�# Y CTGPGUU�9 GGM�
Y CU�VQ�JKI JNKI JV�HQT�UVWFGPVU�UQOG�QH�VJG�KUUWGU�VJCV�# HTKECPU�
HCEG��%QNKP��Y JQ�VTCXGNGF�VQ�- GP[ C�Y KVJ�JKU�HCOKN[ �KP�� � � � ��
TGEQOOGPFGF�0 - %' ( �VQ�' OKN[ �
Y JQ�Y CU�EQQTFKPCVQT�HQT�VJG�
# HTKECP�# Y CTGPGUU�9 GGM���CPF�CNN�VJG�OQPG[ �VJG[ �TCKUGF�Y CU�
FQPCVGF�VQ�0 - %' ( ��%QNKP�KU�EWTTGPVN[ �NQQMKPI �HQT�OQTG�Y C[ U�
VQ�JGNR�TCKUG�HWPFU�HQT�0 - %' ( ��CNVJQWI J�%QNKP�UC[ U�VJCV�' OKN[ �
Y CU�VJG�TGCN�NGCFGT�KP�VJG�RTQLGEV��%QNKP�KU�C�� � � � �I TCFWCVG�QH�
6JG�. CPI NG[ �5EJQQN�CPF�� � � � �I TCFWCVG�QH�) GQTI GVQY P�2TGR��

) KHV�HTQO�/ CT[ OQWPV�7 PKXGTUKV[ ��# TNKPI VQP��8 KTI KPKC��
%JK�5KI OC�+QVC�I GPGTQWUN[ �FQPCVGF�� � � � �VQ�0 - %' ( �HQT�QWT�
UEJQNCTUJKR�RTQI TCO��6JKU�QTI CPK\ CVKQP�KU�CP�JQPQT�UQEKGV[ �HQT�
I TCFWCVG�UVWFGPVU�Y JQ�CTG�UVWF[ KPI �VQ�DG�EQWPUGNQTU��6JG�
OGODGTU�Y CPVGF�VQ�OCMG�C�FQPCVKQP�VQ�JGNR�UVWFGPVU�KP�
- GP[ C��Y JGP�VJG[ �JGCTF�VJCV�OCP[ �UVWFGPVU�EQOOQPN[ �UJCTG�
QPG�FGUM�KP�UEJQQNU�VJGTG��6JG�I KHV�Y CU�KPURKTGF�D[ �6JG�. CPI �
NG[ �5EJQQN�RCTGPV��/ KEJGNNG�) CTQHCNQ���

2�1 ��$QZ�� � � � �����������/ E. GCP��8 # �� � � � � �
6GN���� � � �� � � � � � � � ���GOCKN��PMEGH" EQZ�PGV���9 GD���Y Y Y �PMEGH�QTI ���

0 - %' ( �KU�C�� � � 
E�
 � � �PQP�RTQHKV�QTI CPK\ CVKQP��# NN�FQPCVKQPU�CTG�
VCZ�FGFWEVKDNG�VQ�VJG�HWNN�GZVGPV�CNNQY GF�D[ �NCY ��

1 . &( ) �2 I I LFHUV
���$GEM[ �* WFGEGM��2TGUKFGPV������ ��4KEMK�- CPVGT��8 KEG�2TGUKFGPV�
���# PPG�' XCPU��6TGCUWTGT����������� ��%CVJ[ �) QTTGNN��5GETGVCT[ �
� ��$KNN�. C[ UQP��&GXGNQROGPV������ ��/ CTKN[ P�5JCY ��. GI CN�# FXKUQT�
���. KPFC�%TWORGEMGT��%QOOWPKECVKQPU�
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0 QOCFKE�- GP[ CP�%JKNFTGP U��
' FWECVKQPCN�( WPF�
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7KH�QLJKW�IDOOV�
7KH�FULFNHWV��FRFNURDFKHV�DQG�ELUGV�
' DQFH�WR�WKH�WXQH�RI�DSSURDFKLQJ�GDUNQHVV�
: LOG�DQLPDOV�PDNH�IXQ�RI�QLJKW�
$�SRRU�IDWKHU��PRWKHU�DQG�D�FKLOG�
&XGGOH�DW�WKH�FRUQHU�RI�D�VLFNO\ �PDG�PDQ\DWWD�
$�FXS�RI�PLON�IRU�WKH�QLJKW�
/ LWWOH�IRU�OLYLQJ�

$�QHZ�GD\ �EUHDNV��
( DUO\ �LQ�WKH�PRUQLQJ��
6XQUD\V�VSDUN�HYHU\ZKHUH�
6DQG�GXQHV�FRXQW�\HDUV�
$FDFLD�WUHHV�VZLQJ�DEUXSWO\ �
$�VWURQJ�ZLQG�EORZV��
7R�EUHDN�WKH�PRUQLQJ�VLOHQFH�
$�FORXG�RI�VDQG�FRORXUV�WKH�VN\ ��

1 R�JUDVV�IRU�DQLPDOV��
) HZ�KHDGV�WKULYH�
,QVLGH�D�PDQ\DWWD��
$�ZRPDQ�LQ�ODERXU�ZDLOV�
$�EDE\ �ER\ �LV�ERUQ�
%XW�WKH�PRWKHU�GLHV�

7KH�IDWKHU�ODWHU�GLHV�
$V�WKH�ER\ �EHFRPHV�RI�DJH��
: LOO�WKH�ER\ �VXUYLYH�KXQJHU"�
: LOO�WKH�ER\ �VXUYLYH�KXQJU\ �ZLOG�DQLPDOV"�
: KDW�ZLOO�FKDQJH�KLV�OLIH"�

�2QGO�D[ �,WUVWU�/ CKVGVJKC�
�����0 - %' ( �5EJQNCT�� �* KI J�5EJQQN�) TCFWCVG�

+�QRGPN[ �CRRTGEKCVG�[ QWT�HTKGPFN[ �UWRRQTV�VJCV�OCFG�OG�
TGCNK\ G�O[ �FTGCO��������+O�PQY �CV�- GP[ CVVC�7 PKXGTUKV[ �
UVWF[ KPI �0 WTUKPI �CPF�2WDNKE�* GCNVJ��Y JKEJ�Y KNN�GPCDNG�OG�
VQ�RCTVKEKRCVG�KP�EQOOWPKV[ �RTQLGEVU��RCTVKEWNCTN[ �KP�CTGCU�
VJCV�RTGXGPV�KNNPGUU��RTQOQVG�JGCNVJ�CPF�VCMG�ECTG�QH�VJG�
KPLWTGF��CI GF�CPF�FKUCDNGF��; QWT�HWPF�JCU�I TGCVN[ �EJCPI GF�
VJG�NKHG�QH�OCP[ �RQQT�CPF�OCTI KPCNK\ GF�- GP[ CPU�VJTQWI J�
[ QWT�EQPVKPWGF�HWPFKPI �QH�GFWECVKQP��/ C[ �) QF�I TGCVN[ �
TGY CTF�[ QW�

' ZEGTRV�QH�. GVVGT�HTQO�,WUVWU�/ CKVGVJKC��
1 EVQDGT�� � ��� � � � �


